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n Saturday, 1 May 
2010, The Bowling Alley 
held the Labour Day 
Challenge. A total of 28 
bowlers participated in O

this tournament, the bowlers started to 
check-in at 1.00pm at The Bowling Alley. 
By 1.30pm, all bowlers were raring to get 
the tournament started! After the first two 
games, Mr. Francis Teo was leading the 
pack of 28 bowlers with a total pin-fall 
of 485.

After a series of games, Mr. Leonard 
Leong slowly caught up with Mr. Francis 
Teo and eventually defeated 1st runner-
up Mr. Francis Teo by a total different of 
107 pin-falls, with an impressive total of 
1,775 pin-falls.

Among all thorns was Ms. Dorothy Aw, 
the only rose who managed to finish 
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IBC 10th Anniversary 

Nusantara Ball
he IBC-BKPM Business 
Forum and Luncheon 
held at the Raffles Town 
Club on 12 May 2010 was 
indeed one of the most T

well received IBC events organized for 
the first half of this year. Members and 
guests attended were from Malaysia, 

IBC-BKPM
Business Forum

India and as far away as England. Many 
were seen exchanging business cards 
and ideas with one another during the 
pre-lunch cocktail. 

up 40% of Indonesia’s direct foreign 
investors. The second speaker, 
Bapak Darmawan Djajusman, Deputy 
Chairman of the Indonesian Investment 
Coordinating Board (BKPM), focused 
on the recent changes in the AWS and 
policies to enable foreign investors and 
entrepreneurs setting up businesses 
in Indonesia. Mr. Budi Mulya, Deputy 
Governor of Indonesia’s Central Bank, 
Bank Indonesia, gave a positive outlook 
on the anticipated Indonesia economic 
growth of 6% for the remainder of this 
year.  

IBC and BKPM wish to thank the 
Embassy of the Republic of Indonesia 
and Bank Indonesia for their support. 

 
The Forum, co-organized by Indonesian 
Business Centre (IBC) and the 
Indonesian Investment Promotion 
Centre in Singapore (IIPC) began with 
IBC Chairman Mr Setyadi Ongkowidjaja 
welcoming participants. This was 
followed by Mr. Jean Anes, Minister 
Counsellor in Economic Affairs of the 
Embassy of Indonesia in Singapore, 
who cited that Singaporeans make 

fourth in the Tournament with a total pin-
falls of 1,583.

Besides being crowned the Champion for 
the Labour Day Challenge, Mr. Leonard 
Leong also won himself some attractive 
prizes, including food & beverage 
vouchers worth a total of $350.

Do look out for our upcoming tournaments 
in July 2010!

Champion
Mr. Leonard Leong    	 1.775

1st Runner-up 
Mr. Francis Teo   	 1.668

2nd Runner-up
Mr. Low Meng Kwang 	 1.649



IBC – BKPM BUSINESS FORUM 
 
UPDATE IN INDONESIA’S ECONOMY & INVESTMENT, WITH SPECIAL 
REFERENCE TO THE LAW GOVERNING LAND USE FOR BUSINESS 
PURPOSES,  12TH MAY 2010 AT RAFFLES TOWN CLUB – SINGAPORE   
 
The IBC-BKPM Business Forum and Luncheon held at the Raffles Town Club on 
the 12th May 2010 was indeed one of the most well received IBC events 
organized for the first half of this year. Members and guests from Malaysia, India 
and as far away as England arrived promptly at noon. Many were seen 
exchanging business cards and ideas with one another during the pre lunch 
cocktail. As soon as the guest speakers who flew in specially from Jakarta 
arrived, participants were ushered to the Dining Room and treated to a 
sumptuous 3 course Western lunch.  
 
The Forum, co-organised by Indonesian Business Centre (IBC) and  the 
Indonesian Investment Promotion Centre in Singapore began with IBC  
Chairman Mr Setyadi Ongkowidjaja welcoming participants. In his speech, he 
emphasized  the role of IBC to synergise business network between Indonesian 
businessmen and their Singaporean and foreign counterparts via various means, 
such as the forum, cultural events and business missions to cities in Indonesia.   
From a mere 150 members during its inception ten years ago, IBC has now close 
to 3,000 business individuals in its database globally. The IBC has  also  
established representations in the cities of Jakarta, Bandung and Surabaya 
respectively. 
 
The first speaker was Mr. Jean Anes, Minister Counsellor in Economic Affairs of 
the Embassy of Indonesia in Singapore, He cited political stability in both 
Singapore and Indonesia, the close proximity geographically and regular 
meetings between leaders of the two countries has resulted in the increased 
trade between the two nations. With the more stabilized IDR (Indonesian Rupiah) 
and renewed bouts of currency strength, investors now find Indonesia potentially 
viable with Singaporeans making up a 40% of her direct foreign investors.  
 
The second speaker, Bapak Darmawan Djajusman, Deputy Chairman of the 
Indonesian Investment Coordinating Board (BKPM), focused on the recent 
changes in laws and policies to enable foreign investors and entrepreneurs to set 
up businesses in Indonesia. The increase in economic growth of Indonesia due 
to the large domestic consumption by her population of 245 million and the need 
to reduce unemployment which currently stands at 9% has prompted the 
government to create a one stop centre with on line facilities which is capable of 
providing all the necessary services for start ups in the shortest time.   According 
to Pak Darmawan, Indonesia is looking for partners in the very much untapped 
agricultural and logistic sectors which will in turn attract manufacturers to set up 
plants in the region. A new education policy has opened the door to foreign 
universities keen on capturing some part of this huge market. Moreover, 



investors are now able to open hospitals in cities throughout Indonesia It was a 
long this line Bapak Darmawan briefly explained the various types of land title in 
connection with land use for business purposes.   
 
Mr. Budi Mulya, Deputy Governor of Indonesia’s Central Bank, Bank Indonesia, 
gave a positive outlook on the anticipated Indonesia economic growth of 6%, in 
relation to the economic performances of India and China in the midst of the 
recent global economic turmoil.  Inflation seems manageable and on a declining 
trend bringing forth a healthy surplus current account balance. This has 
contributed to a sizeable accumulation of international reserves which to date 
approached $2 Billion USD. He assured listeners that the Indonesian 
government has taken measurable steps on improving effectiveness through 
strengthening accountability and capacity at all levels. 
 
During the question and answer session, IBC members and guests raised 
questions on land ownership for commercial purposes, clarification of laws and 
regulations governing the setting up of businesses by foreigners in Indonesia and 
prospect of seeking local partnerships in the medical industry.  
 
IBC and BKPM wish to thank the Embassy of the Republic of Indonesia and 
Bank Indonesia for their support, without whom the event would not have been 
possible.  
 
  
 
 
 
 


